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OTYET 3A ®PMUHAHCOBOTO €bCTOAHUE

kbM 31 mapt 2013
Hpunodrcenue 31 mapt 31 pexemBpH
2013 2012
MNe XHJLJIB. XWLJB,
Texymmn akTHBH
ITapuunu cpencrtsa 4 184 188
Benuko TeKylln AaKTHBH 184 188
Benuko akTHBH 184 188
Co6cTBeH KanmuTajl
OcCHOBEH Kanural 5 200 200
O06mu pezepru , 42 42
Hatpynana neuan6a /(3ary6a) oT MUHaJIM FOAMHH (59) 25
[Teuasiba /(3aryba) oT TekylIaTa roauHa ) (34)
Benuko co0cTBeH KanuTa 176 183
Texkymu nmacuem 6 8 5
Benuko nacusn 8 5
Benuko co6cTBEH KAaUTAJ M MACHBH 184 188

UznenHuTENEH AMPEKTOP
Huxonait Maiictep

!’ : 7

25 anpun 2013 2oouna

CrcraBuren
Haranus AM3uHa

IIpunooicenuemo Kkvm QUHAHCOBUS OMUem e HedeNUMa Yacm Om He20

Meorcdunen unancos omuem 31 mapm 2013
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OTYET 3A BCEOBXBATHUMS 1OXO0J

3a mepuoaa, 3apbpmiBamy Ha 31 mapr 2013

IIpuxoaH o gefinocTTa

Pa3xoau o HKOHOMHYECKH eJIeMeHTH

Pazxoam 3a nepconana

Pazxoau 3a BEHIIHM yCayTH

006110 pa3XxoaH M0 NKOHOMHYECKH €J1eMeHTH
DHHAHCOBH NPHXOAH/(Pa3XoaH), HETHO

Ieuasba /(3ary6a) npeau obraraHe ¢ JaHbIH
IIpuxonn/(pa3xoan) 3a JaHbIH BHPXY NevaidaTa
Herna neuan6a (3ary6a) 3a mepuona

JApyru BceoOXBaTHH JOXOAH 33 NEPHOAA cliel NaHbIA

O0mo BceoGxBaTEN 10X0/1 32 NEPHOAA

Jloxon Ha elna aKIUA

WanbaHUTeNeH JUPEKTop
Hukonait Maticrep

25 anpun 2013 200una

Hpunoocenue

MNe

CrcTaBuTeN
Hartanua A

Ilepuoaa, Ilepuoaa,
3aBbLpUIBALY 3aBbPHIBALL
Ha 31.03.2013 Ha 31.03.2012
XMJI. JIB. XML JIB,

4 (12)

3 *4)

) (16)

() (16)

@) (16)

() (16)

0,04 (0,08)

przooiceuuemo KbM: d)UHaHCOGUﬂ omyem e HeoenumMa Yacm Om He20

Meorcounen @unancos omuem 31 mapm 2013
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OTYET 3A ITAPUYHUTE ITOTOL A

3a HepHoaAa, 3apbpmBam Ha 31 mapr 2013

HannunocTu oT napndHu cpeacTsa Ha 1 suyapu

ITapugH@ NOTOUM OT OMEPATHBHA AEHHOCT

[Tnamanusa Ha OCTABYHUIM U APYTH KPEAHUTOPH
[Tnamanus, CBbP3aHU ¢ nepcoHana

TThaTHW/ BB3CTAHOBEHH MAHBLM PasiMuHM OT AAHBK BBPXY
nevajibara

[Tnaren kopnapaTuBeH qaHbK BbPXY mnevanbara

Jpyru nocTeINeHns/ INallaHus OT ONIepaTHBHA JeHHOCT
HeTHH NapHYHM NOTONH OT ONIEPATHBHA ACHHOCT

IMapnysu NOTOUM OT MEBECTHLMOHHA JIeHHOCT
[Tony4yeHH JTUXBH IO JETIO3ZUTH

HerHM napuYHnA NOTOIH OT HHBECTHIHOHHA A€HHOCT
IMapuunu noToun ot puHAHCOBA AeliHOCT

[Tnamanus 3a npuaodrsaHe Ha COGCTBEHH aKIMH

HetrHn napn4yHu noTouM ot puHaHCOBA AeHHOCT

HN3Menenmne HA HANMYHOCTHTE npe3 ropaHaTa

IIapwmn HAJNNYHOCTH B Kpasi HA nepnoja

H3nbIHUTENEH IUPEKTOP
Huxosnait Maiicrep

25 anpun 2013 200una

Ilepuoaa, Ilepnoaa,
3aB1>p1uBau1 3aBmeBam
Ha 31.03.2013 Ha 31.03.2012
XU/J1.JIB. XHJLJB,
188 223
(D 4
3 (12)
“@ (16)
@ (1e6)
184 207
Cecrasuren
Haramusa Ha

IIpunooicenuemo KoM PUHAHCO8UA OMYem € HeOenUMa 4acm Om He20

Meosicounen gpunaricos omuem 31 mapm 2013
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OTYET 3A IIPOMEHUTE B COBCTBEHHUS KAITUTAJI

Cango xbM 31 nexemBpn 2012
@uHAHCOB pe3yITar 3a fepuoja
Hpyr BceoOxBaTeH NOXOX 32 nepnoﬁa
Canpgo xem 31 mapr 2013

H3neHuUTENEH AUPEKTOp / ik
Huxonaii Maiictep / G,

25 anpun 2013 200una

3a epuoJa, 3apbpmsam Ha 31 mapr 2013

OcHoBen Oomn Ileuan6a / Oo6mo
KanATaI pesepBH (3ary6a)
XHJLLJIB. XHILJIB. XHJLJIB. XHJLJIB.
200 42 -59 183
(7 N
200 42 (66) 176
ChCTaBUTEN

Hatanua AM3rHa

Ipunooicenuemo kom Qunancosus omuem e HedenUMQ Yacm Om He20

Medxicounen gunancos omuem 31 mapm 2013
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IIPH/IO’KEHHE KBM
OHHAHCOBHA OTYET HA ,,bBU KU AHT'PYII“AJ
KBM 31 MAPT 2013



Bu J[sicu At T'pyn AZ]

1. IIpaBeH cTaryT

“bu Jxu Al I'pyn” AJl (Apy>KecTBOTO) € perucTpupaHo BbB CohUiCKU rpajcK ChA N0 GUPMEHO
geno Ne 3494 or 06 mapr 2007 roguna. AnpechT Ha ynpaBleHHe Ha ApyxkecTBoTo € B rp.Codus,
paiion Cpenel, yi. ,,Jlo6pymxa™ Ne 6.

Cuurano ot 25 roHu 2008 r. akupuTe Ha APYKECTBOTO Ca PETMCTPHPAHHU 3a ThproeBus Ha Brearapcka
¢onmora 6opca — AJl, mopaau KoeTo TO € ChC CTATYT Ha IyOauyHO apyxectBo. C pemenve Ne 514-
M1 or 15 mait 2008 r. Komucusata no (uHaHcoB Han3op HA BhJArapus BIMCBA IPY>KECTBOTO B
perucTepa Ha IyOIMYHUTE APY>KeCTRa.

pr)KCCTBOTO € ¢ NIpeaMET Ha NEWHOCT CHENKHA C HEJIBYDKAMH HUMOTH, BKITFOYHTECIHO l'IpHILO6I/IBaHC,
CTPOUTEIICTBO, OTAaBaHe noJ HacM U nponaJKGa Ha HEABMDKUMH UMOTH U IIPaBa BHPXY TAX.

HpyXecTBOTO € ¢ eJHOCTeleHHa CUCTeMa Ha yrpaBleHne. KbM pgaTata Ha W3rOTBSHETO Ha
HacTOAMUsT (PUHAHCOB OT4YET JpPY>KECTBOTO ce ympapisiBa OoT CBBeT Ha IUPEKTOPUTE M Cce
NpeICTaB/IABA OT U3IIBIHUTENIEH JUPEKTOP.

2. Ba3a 3a M3roTssiHe HA (PUHAHCOBHS OTYET H CYETOBOJHH NPHHUNNH,
2.1. Hpuaoxuma obuia paMka 3a GHHAHCOBH OTYETH

JIpy»KeCTBOTO BOAM TEKYIIOTO CH CUSTOBOACTBO M U3TOTBS (DMHAHCOBUTE CH OTYETH B CHOTBETCTBHE
¢ M3UCKBAHUATA Ha OBIrapcKOTO TBHPIOBCKO W CYETOBOAHO 3akoHonaTencrBo. ChIMIAacHO TOBa
3akoHofarencrso Mexnynaponuute cuetoBoaHu ctaHmaptd (MCC), npuetn or Komucusara Ha
EBpornefickus Chio3 ca 3ab/DKUTENTHN 32 GUHAHCOBUTE MHCTUTYLIMH ¥ KOMITAHHM, PETHCTPUPaHH Ha
doHpopara O6opca, KakTO W 3a BCUYKM OBIrapCcKH TBHPIOBCKH APYXKECTBA, KOUTO OTIOBApAT Ha
H3UCKBAHMATA HA 3aKkOHA 3a CUCTOBOACTBOTO 3a 3aJb/ukuTenHO npunarane Ha MCC. CeriacHo
W3UCKBAHMATA Ha 3akoHA 3a CUETOBOACTBOTO B cuna or | sHyapum 2007 ronwHa, BCHUYKH
TIpeRNPUATHA, KouTo ciefsa na npunarat MCC, u3non3sar AMPEKTHO TAXHATa aKkTyajHa BEpCHs,
npueta oT Komucugra Ha Eppomneiickus cpio3 M IMyOiaMkyBaHa B OQUIMANHUS BECTHHK Ha
EBponelickus cplo3.

2.2, CyeToBOAHM MPHHIMITH

DOUHAHCOBUAT OTYET € MU3TOTBEH B CHOTBETCTBUE C OCHOBHHUTE CYUCTOBOAHHU MPCHIIONOXKEHUA 3a
TEKYIIO Ha4yucjABaHe U 3a JecTBaIo TMIPEATIPpUATHE. OueHkaTa HAa aKTHUBHTE MW IaCUBUTE H
U3MECPBAHETO Ha NPUXOAUTE W pasxoquTe C€ OCBHIIECTBABA TMPU Clla3BaHC Ha MNPHHIMIA Ha
UCTOpHHECKaTa 1€HA. Tozu NpUHIAIT € MO,Z[H(i)HI.[PIpaH B ONPEACTIEHU CIIydad C NpeoneHkara Ha
HAKOM aKTHUBM H/KIH HMACHBY A0 TAXHaTa CripaBcajinBa cTOHHOCT KBM 31 MapT Ha TeKyllata WIN Ha
npeaxogHara roguHa, Kakro Tosa € moCO4Y€HO Ha CbOTBETHUTE MCCTA INO-HATATHK.

2.3. CpaBHHUTEJIHH JAHHK

HpyXecTBOTO MpeAcTaBs CpaBHUTENHA HHPOPMALUS B TO3M (PUHAHCOB OTYET 32 CHIUS MEPUOA HA
ApeaxoAHaTa roAuHa.

Korato e HeoOXOAUMO, CpAaBHUTENHUTE JaHHU Ce persiacHuuumpar (M NpeusqaucssBar), 3a aa ce
NIOCTHIHE CBHIIOCTABUMOCT CIPAMO MPOMEHH B NIPENCTABAHETO B TEKyIlaTa roJduHa.

2.4, ®yHKNHMOHAJIHA BAIYTA M BAIYTA HA NpeJCTaBsiHe HA (PHHAHCOBHTE OTUYETH

DyHKIMOHANHA BalyTa € BalyTara Ha OCHOBHATA MKOHOMHYECKA Cpela, B KOSTO ©IHO THPrOBCKO
JpYy»KecTBO (PYHKIIMOHHpA M B KOATO IJIABHO C€ I'eHepUpaT M M3pasxoABaT MapuuHuTe cpeiactsa. Ts
OTpa3siBa OCHOBHUTE CHENKH, CbOUTHS H YCIIOBHUS, 3HAYUMM 33 HETO.
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JpyxecTBOTO BOAM CYETOBOJACTBO M CHCTaBs (PMHAHCOBHTE CH OTYETH B HAlIMOHAJIHATA BalyTa Ha
Peny6nuxa bwearapus — 6enrapcku neB. ToBa e BanyTara, BE3IPUETa KaTO OpULMAIHA, B OCHOBHATA
MKOHOMHYECKA Cpella, B KOATO JPYKeCTBOTO onepupa. Ot 1 axayapu 1999 roauua 6brapcKusT jies €
¢ duxcupan Kypc KbM eBpoTo: 1.95583 nesa 3a 1 epo.

BanyTaTa Ha NpeACTaBAHC B HACTOAINA CI)HHaHCOB OTUCTH CBILNO € 6’[;J'IFapCKI/I$IT neB. Ako Ha
CBOTBECTHOTO MACTO HE € ITOCOYCHO IPYro, q)HHaHCOBPIﬂT OTHET € U3rOTBCH W NPEACTABEH B XUIIAAN
JICBA.

2.5. Yyxpecrpanna BaxyTa

Chenxure B UyXXJeCTpaHHa BaJlyTa C€ BIIUCBAT ITbPBOHAYAIHO KaTO KBM CyMara Ha yKIeCTpaHHATa
BaJlyTa Ce Ipwiara UeHTpanHusaT kypc Ha benrapcka Haponna bamka (BHB) kM pnarara Ha
crenkata. KypcoBute pasnuky, BB3HUKBAIIM TNPH YpE)KAaHe Ha BaTyTHUTE MAPHUYHM TIO3ULIUM WA
IpY OTYUTAHETO Ha Te3W MNApUYHH MO3HMUMH IIPY KYpCOBE, pasdYHH OT TO3H, IO KOMTO
IBPBOHAYANHO Ca OuNM NpU3HATH, C€ OTYUTAT B OTYeTa 32 BCeOOXBATHHS NOXOA 33 ChOTBETHHS
neprol. IlapuvaHuTe NO3UIMHK B UyXKIeCTPaHHA BAITYTa Ca OLEHEHH B HACTOSLUMA GUHAHCOB OTYET N0
3aknouMTenHus Kype na BHB.

2.6. CueTOBOAHH NPEANOTOKECHUSI H NPUOTHINTEHH CUETOBOAHH OICHKH

[punoxennero Ha MCC usuckBa OT PBKOBOACTBOTO Ha [JPYKECTBOTO Ja HalpaBH HAKOH
CYETOBOAHM TPEANONOKEHHS W NPHONU3UTENIHH CYETOBOAHM OLEHKM IIPH H3rOTBAHE Ha
(UHAHCOBUTE OTYETH, C LieJ ONpemelisiHE CTOMHOCTTAa Ha HAKOW AaKTWBH, IIaCHBH, MPUXOIM U
pasxoxu. Te ce H3BBPIIBAT Bb3 OCHOBA Ha Hak-100paTa NpeLEeHKa Ha PBKOBOACTBOTO, 6a3upaHa Ha
WUCTOPUYECKHUS OTTUT U aHAJIM3 Ha BCUUKH (aKTOpH, OKa3Bally BIMIHUE NPH JaJeHUTE 06CTOATENCTBa
KBbM JaTaTa Ha M3rOTBAHE Ha (UHAHCOBHUTE OT4eTH. JleficTBUTEeIHUTE pe3ynTaTd OUxa MOIH Ja ce
paznMyaBar OT NPEACTABEeHUTE B HACTOSAIIMA (PUHAHCOB OTYET.

3. leppuunus 1 oneHKa Ha eJIEeMEHTHTe Ha (PHHAHCOBHSA OTYeT
3.1. IMOTH, MAIlIHHH H CHOPbXKEHHA

HmoTHTe, MAIIHHUTE ¥ CHOPBKEHHATA, ce OLeHsBar no cebectoiiHocT (UeHa Ha npuIoOHBaHe),
HamaJleHu C pa3Mepa Ha HauHCNeHaTa aMOPTH3aLUS U €BEHTYaAIHHTE 00E3LEHKH.

IIvpeonauanuo npuoobugane

HpH b pBOHAYAIHO nppmo6nBaHe HMOTHTE, MAIIHMHUTE H CBHOPBKCHHATA C€ OUCHIBAT 10
Ce6eCTOI71HOCT, KOSATO BKIKOYBA MNOKyMHarta Li€HA, MUTHHYECKHUTE TAaKCH WU BCHYKH APYIH IIPEKHA
pa3xoan, HGO6XOIU/IMPI 3a NpUBEXKIAHE HA aKTHBa B pa6OTHO CBCTOJHHUEC. HpCKHTC pa3xoau OCHOBHO
ca: pasxoau 3a IOAI'0TOBKA Ha 066KTa, pa3xou 3a ITbpBOHAYaAIHA JOCTaBKa U 06pa60T1<a, pasxoauTre
3a MOHTaXK, PasxoJH 3a XOHOPapH Ha JIMLA, CBBP3aHHu € NIPOCKTa, HEBB3CTAHOBASMU JaHBIU U IP.

JpyxkecTBoTO € ompenenwio croiiHocteH mpar or 700 nB., moA KOWTO MPHAOGUTHTE aKTUBH
HE3aBHCUMO, 4Ye NpPUTEXXKaBaT XapaKTePHCTUKATa Ha IBITOTPAeH aKTHB C€ H3MHCBAT KATO TEKYIL
pa3xojx B MOMEHTa Ha MpUAOOHUBAHETO UM.

Ilocneosawo ouenneane

H36panusT oT ApyKeCcTBOTO MOAXOJ, 3a MOC/SIBALIA OLIEHKA HAa 3eMU M CPaiH € MOIENBT Ha lieHaTa
Ha npugobusade no MCC 16, HamaneHa ¢ HaTpyIaHHTE aMOPTHU3alMH M €BEHTYaJHUTE 3ary6Gu OT
o0e3leHKa.
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Memoou na anopmuzayuan

Hpy»eCTBOTO H3MO3BA JIMHEEH METOM Ha aMOPTU3alLlMsi HA UMOTHTE, MAIIMHHTE H 00OpYIBaHETO.
AMOpPTH3MPaHETO Ha aKTHBHTE 3aII04YBa OT Mecella, CJIeBall Mecella Ha PUI0OUBAHETO UM. 3eMsTa
¥ aKTHBHUTE B NPONEC HA H3rpaKJaHe He ce aMOpTU3HpaT. [lonesHUsT XKHUBOT NO IpynH aKTHBH €
cpobpaseH c: (pU3NHECKOTO M3HOCBaHE, crenudukaTa Ha 06opynBaHeTO, ObICIUTE HAMEPEHHS 3a
ynotpeba ¥ ¢ NpeanonaraeMoTo MOPalHO OCTapsBaHe.

Hocnedsawu pasxoou

Pazxonute 3a peMOHTH H TIOAIPHKKA Ce MPHU3HABAT 3a TEKYIIM B MEpHONa, NPe3 KOWTO ca
HanpaseHU. V3BbpIIEHH MOCIeJBallM pa3X0oaH, CBBP3aHH C MMOTH, MAllHU ¥ CHOPBKEHHS, KOUTO
MMaT XapakTep Ha NOJAMsHA Ha ONpEJeNeHH BB3JOBH YAaCTH W arperarH, WIH Ha NPeyCcTPOUCTBO U
PEKOHCTPYKLHS, C€ KalHTAIM3UpaT KbM OajlaHCOBaTa CTOMHOCT HA CBHOTBETHHS aKTHB M C€
npepasriielkia OCTaThYHHS My IOJNe3eH XXHMBOT KbM Jarata Ha kanurtaauzauus. CelieBpeMeHHO,
HeaMOpTHU3MpaHaTa YacT HAa 3aMEHEHUTE KOMIIOHEHTH ce M3MHCBAa OT OanaHcoBaTta CTOMHOCT Ha
aKTHBHUTE U C€ IPU3HABA B TEKYLIUTE pa3XOJH 3a NepHo/ia Ha IPEyCTPOMCTBOTO.

Ob6e3uenka Ha axmuau

B kpas Ha Bcska roJuHa ce W3BBPINIBA TIPErjie]l HA NPEHOCHATA CTOMHOCT Ha aKTHBUTE 3a Ja Ce
onpeneny Najlld MMa MpU3HALM 32 00e3LeHKa. AKO TakHBa CHIIECTBYBAT, APYXKECTBOTO U3UKCIABA
BB3CTAHOBMMATa CTOMHOCT Ha aKTHBA, 3a Ja OIpele/y pasMepa Ha 3arybarta ot obesuenka. Korato
He € BBL3MOXKHO Ja C€ W3YKCIM Bb3CTAHOBUMATa CTOMHOCT Ha OMNpeleleH aKTHB, JPY)KECTBOTO
W3UKC/IABA BH3CTAHOBUMATA CTOMHOCT HA reHEPHpAINUs NApHUYHH MOCTBILIEHUS O0OEKT, KbM KOWTO
AKTUBLT NPUHAUIEXKW. AKO Taka UW3YMCIEHaTa Bb3CTAHOBMMa CTOHHOCT Ha akThBa (WUaH
reHepHpalys NapuyHy NOCTHILIEHUS 00EKT) € N0-HHUCKA OT MPEHOCHATa My CTOWHOCT, MOC/IEHATA
ce HamansABa J0 Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA (TeHepUpalIys MapUYHH NOCTHIUICHHS 06EKT).
3arybara ot obe3lieHKa ce IPU3HABA Ha pa3xoll B FOAMHATA HA Bb3HUKBAHETO H.

B ciyuaii, ye 3ary6arta ot o6e3LeHKa BIOCICACTBUE Ce BE3CTAHOBH, PEHOCHATA CTOHHOCT HA aKTHBA
(renepupaliis MapuyHU TOCTBINICHHS OOEKT) ce yBeaHuaBa N0 IPEH3YMCIICHATa BB3CTAHOBUMA
CTOMHOCT, TaKa 4e yBeJIMUYeHaTa MPEHOCHA CTOMHOCT J]a He HAJBMINABA CTOHHOCTTa, KOATO Ou Guna
onpeneneHa, ako He e Owna npusHata 3aryba ot o0e3leHKa B TIPEJXOJHH TOJAWHHM.
Bb3cTanoBsBaHETO Ha 3aryba oT o0e3LeHKa ce MPU3HaBa Ha MPUXOJ B FOAMHATA HAa YCTAHOBIBAHETO
i, OCBEH aKO CbOTBETHMS aKTHB € OTHUETEH IO MPEeOLEHeHa CTOMHOCT, B KOWTO cityyaii 3arybara ot
o6e3LeHKa ce OTHACs KbM YBeJIMUeHHE Ha IPEOLEHBYHHS PE3EPB.

3.2. HemarepHa/IHH aKTHBH

HeMmarepnanHute akTHBH ce OLEHABAT MO Ce0ECTOMHOCT, HAMAJIEHA C HATpYNaHaTa aMOpPTH3aLMs U
eBEeHTYaJIHUTE 3aryOuTe oT o6e3LieHKa.

3.3. Marepua/jiHu 3a0acH

MarepHaiuuTe 3anach Ce OLEHSBAT MO MO-HUCKATa OT I€HATd HA TNPUIOOMBAHE M HETHATA
peanusupyeMa cToMHOCT. lleHata Ha Npupo6uBaHE BKJIIOHBA MOKYNHATA LIEHA, TPAHCIIOPTHH,
MMTHUYECKM W JIPyTM pasxoAd MO JOocTaBkata uM. HeTHata peanusupyema CTOHHOCT €
TpeANoIIaraeMaTa NpoRaKHa LEHa, MUHYC PasXOINTe, KOUTO Ca HEOGXOIMMH 34 OCBIIECTBABAHE Ha
npoaaxbara.

3.4. PHHAHCOBH HHCTPYMEHTH

®unancosn WHCTPYMEHT € BCEKH A0roBOp, KOHTO ropaxna €OJHOBPEMEHHO KaKTO (bI/IHaHCOB aKTHB B
€IHO IIpE€AIIpUATHE, TaKa H (bI/IHaHCOB NnacvB WIH UHCTPYMCHT Ha KaluTajl B JPYro InpeanpusatTue.
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OuHAHCOBUTE aKTHMBH M IIAaCHBU C€ IIPH3HABAT B CYETOBOIHMSA OajiaHC, KOTaToO JPYKECTBOTO CTaHE.
CTpaHa B JOTOBOPHUTE YCJIOBHA Ha CHOTBETHHS (PUHAHCOB UHCTPYMEHT, OPOIMIT TO3H AKTHBH M/
nacus. PUHAHCOBUTE aKTHBH C€ OTIMCBAT OT CUETOBOAHMA OaNnaHc, clie]l KaTo JOTOBOPHUTE TIpaBa 3a
IIOJTyYaBaHETO HA IIAPMYHM MOTOLM Ca M3TEKIIH MM aKTHBHTE Ca NPEXBBPJICHU U TpaHchepbT UM
OTTOBaps Ha M3UCKBaHMATA 3a OTOHCBaHe, CBracHo wusuckeaHusara Ha MCC 39 Quuancosu
UHCmMpYMenmu. npusnaeane u oyensigane. OUHAHCOBUTE MACHBU Ce OTIIHCBAT CUETOBOJHHA OaNaHc,
KOraTto M caMO KOraTo ca IOTaceHH — T.e. 3aJB/DKEHHETO, ONpEeNeieHO B JOroBOpa € OTMAMHAIIO,
aHYJIMPaHO WIH CPOKBT MY € H3TEKBIL.

JleiiHoCcTTa HA OpPYKECTBOTO HE MpPEAINoNiara HaTMYHETO Ha pa3sHOOOpasHH (PUHAHCOBU MHCTPYMEHTH.
OcHoBHHTE (UHAHCOBH WHCTPYMEHTH, BKJIIOUEHH B OajaHca Ha [IPY>KE€CTBOTO, ca MpelCcTaBeHH Mo~
A0y . .

PBKOBOICTBOTO CUMTA, Y€ CIpaBeUIMBaTa CTOHHOCT Ha (PMHAHCOBHUTE WHCTPYMEHTH e Onu3Ka 10
TaxHaTa 6anancosa cToiHocT. [lon cnpaBemMBa CTORHOCT ce pa3bupa cymara, 3a KOSITO eIUH aKTHB
MOKe Ja Obe pasMeHeH WM ©I¥H IacHB — YPEeOeH Mexny HH(QOpPMHpaHU M KeNaelld CTpaHH B
npsAKa CIeNKa OMEXKAY HM.

3.4.1. TbproBeKH H APYTH B3eMaHHS
TBProBCKUTE W JPYry B3€MaHHsI HE Ca JIMXBEHHM U Ca OTPa3€HM IIO0 TAXHATa HOMMHAJIHA CTOMHOCT,
HaMaJlleHa ¢ HeoOXoOuMmuTe 3aryOu oT obesleHKa U HechOMpaeMOCT. 3arybuTe OT OOe3LEeHKH ce

OlpeaciAT OT PBKOBOACTBOTO Ha 6aza BB3pacTOB aHAJIM3 HA B3CMAaHUATA Ha B3CMaHUATA B Kpasd HA
BCCKH OTUCTCH IICPHOAI.

3.4.2. [Iapuynn cpeacTea 1 eKBHBAJIEHTH

[TapuyHHTE CpEICTBA B JieBa Ca OLUCHEHH IO HOMMHAJIHATa UM CTOWHOCT, a NapMYHHUTE CPEACTBA
JNEHOMHMHMpPaHH B YyKAeCTpaHHa BallyTa - 10 3akioduTenHus Kype Ha BHB xbMm 31 mapr 2013 r. 3a
L[ENMTe HA CHhCTAaBAHETO HA OTYETA 32 MAPUYHHUTE IOTOLM INApUTE M NMAapUUHWTE €KBUBAJICHTH Ca
IpeNCTaBeHH KaTo HeOMOKMpaHH Mapu B 6aHKM U B Kaca.

3.4.3. TBLpProeckH u XPYTH 3aXb/KEHHN

KpaTkoCpoyHHTE 3abJDKECHHS B JIEBA C€ OLEHABAT IO CTOMHOCTTA HA TSAXHOTO BB3HHMKBaHE, a TE3H
JEHOMWHHpPaHH B dy>KIAESCTPaHHA BaTyTa - 10 3aKII0YATENHHUs Kype Ha BHbD.

3.4.4. Onenka u ynpap/jJeHHe Ha PHCKA

Jluxsen puck

Jpy>KeCTBOTO NOTEHIMAIIHO € M3JI0XKEHO Ha JIMXBEeH PHCK, B Ciydail, ye u3noyi3Ba GAaHKOBH H
TBPrOBCKM KpeAUTH. KbM JaTaTa Ha M3rOTBSIHE HA HACTOSMINMA (GHHAHCOB OTYET APY’KECTBOTO HAMA
TOyYEHHU 3aeMH.

Kpeanren puck

JIpy>XeCTBOTO € M3JIOKEHO Ha KPEOMTEH pPHUCK IPeAMMHO OT B3eMaHMs MO MNpoJaxOH H
NPeNOCTABEHUTE 3a€MH, B CITy4yall Ye KIMEHTHTE HE M3IUIATAT CBOMTE 3aib/DKeHHMA. IlomuTukara Ha
JPY’KECTBOTO B Ta3W OOJACT € Haco4deHa KbM OCBIUIECTBSIBAHE HAa IPOJAKOM HAa CTOKH M YCIYIH M

NPEeaoCTaBAHC HA KPEAUTH HA KIIHCHTH C MOAXOAALIA KPECIUTHA PCITyTallHA.

Basryren puck

BanyTen pHCK € DPHCKBT, IIpH KOHTO CTOHHOCTTa Ha (PHHAHCOBHS HMHCTPYMEHT Ce IPOMEHS
BCIIEICTBHE Ha IIPOMEHHTE BBB BAayTHHTE KypcoBe. JIpYXKECTBOTO HE W3IOJ3BA CIELIAATHM

Mescounen gunarcos omuem 31 mapm 2013 5




Bu Jloicu Ai I'pyn A

(bI/IHaHCOBI/I UHCTPYMEHTHU 3a XCIXKHpAaHE Ha pHCKa. OcHoBHHUTE CACJIKH, OCHBHUICCTBABAHU OT
APYXKECTBOTO ca ACHOMHHHPAHU B 61>nrapcmd JieBa H €BpO.

Kakto e mocoueHo B T. 2.5. OBNrapckusar JieB e ¢ (HKCHpaHa CTOMHOCT CIPAMO €BPOTO,
CNIEJIOBATENIHO JPYKECTBOTO € H3JIOKEHO Ha MHHHMAaJIeH pHCK, CBBp3aH ¢ KoneGaHus B
qyXaeCTpaHHaTa BaTyTa.

3.5. OcHoBeH KanuTad

OCHOBHHAT KalHTal Ha JPYKECTBOTO € IIpeACTaR€H II0O Heroara HOMUHAJIHA CTOHHOCT U
CBOTBETCTBA Ha aKTyaJlHaTa My CB}ICGHa perucrpanus.

3.6. PezepBn

Kato pesepBu B cueToBomHH (anaHC Ha JAPYXKECTBOTO ca NpeCTaBeHU (DMHAHCOBU pe3yniTaT,
KOHMTO ca KalUTaJIM3UPaHH Upe3 pasNpesesieHHe Ha neganbarta OT NpeIx0oJHH MOAMHH. AKIIMOHEPUTE
MoraT ja ce pasnopexJar ¢ KalluTAIOBUTE Pe3epBH Ha APYKECTBOTO.

3.7. lanbuHo odaarane

PasxoabT 3a JaHbka BLPXY Meuanbara npeacTaBisBa CyMaTa OT TeKyIIHs JaHBK BEpXY nevyandara u
JaHp4HUA e(eKT BbpXYy BPEMEHHHTe JaHBYHH paslHKH. TeKyIlMAT JaHBk BBPXY redanbara ce
orpejienis Bb3 OCHOBA Ha obnaraeMara (JaHpyHa) medanda 3a mepuoja, KaTo ce npuwiara Jagpysara
CTaBKA CHIIACHO JaHBFYHOTO 3aKOHOAATENICTBO KbM JaTaTa Ha uHaHCOBUA oTdeT. 322012 n3a 2011
rOJIMHY JlaHbYHATA cTaBKa € onpezeneHa Ha 10 % ot obnaraemara neyaiba.

OtcpoyeHnTe TaHBYHM aKTHBH W/WIH MIACHBY Ca CyMHUTE Ha (BB3CTAHOBUMUTE) IBIDKMMHTE AaHbLU
BbPXY Nevanbara 3a ObAELM NEPUOAM MO OTHOLIEHHe Ha (HaMmasseMuTe)/obnaraeMuTe BpEeMEHHH
JaHbYHM pa3iuku. BpeMeHHuTe HaHBYHM PasfivKy CE€ YCTAHOBABAT NPHM CpaBHEHHWE Ha OTYETHATa
CTOMHOCT Ha €IMH aKTUB HJIM TacuB, TIPEICTABEHH B CUSTOBOAHMA OanaHc W Heroeara JaHbYHA
OCHOBA, TIOJTyYeHa IPH NPUJIaraHe Ha AaHbYHMTE TIPAaBHIIA.

OT1cpoveHHTe JaHBUM BBPXY Nevanbara ce U3UUCNSBAT 4pe3 MpHIaraHeTo Ha 06aJaHcoBHA METO/ Ha
3aab/pkennsTa. OTCpPOUCHHTE JAHBYHHM MIACHBH CE U3UMCIABAT M CE MPU3HABAT 33 BCHYKH obsaraeMu
BPEMEHHH Pa3JUKH, JIOKATO OTCPOYSHHTE NaHBYHH aKTHRH ce TPH3HABAaT, CaMO aKO HMa BEpOSTHOCT
3a TAXHOTO OOpaTHO NpOsBIIEHHE W aKO APYKECTBOTO Lie € B CBCTOSHME B OBJelle 1a reHepHpa
HOCTATBIHO rleqa_n6a, OT KOATO TC Ja MOraT aa 6’bI(aT HpUcIiagHaTya.

EdekrbT OT npu3HaBaHeTO Ha OTCPOYEHHUTE JAHBYHU AKTHBU M/UIIM NIACHUBH CE OTPAa3sBa TaM, KbIAETO
€ NpeacTaBeH €PpeKTHT OT CaMOTO CHOWTHE, KOETO I'M € MOpoawio. 3a CHOMTHS, KOMTO 3acsrar
oTdeTa 3a BCeoOXBAaTHHA JOXOJ €(PeKTHT OT OTCPOYEHHTe NAaHbYHU AKTHBM U MACHBU € [PH3HAT
CBLIO B OTYETA 32 BCeOOXBATHHS AOXOA. 32 CBOHTHS, KOMTO Ca OTYETEHH ITbpPBOHAYAIHO B Karnurajia
(mpeoLleHbYHUS pe3epB) U OTCPOYEHWTE JaHbUHHM aKTHUBH M IACHBM ca INPU3HATH 3a CMeTKa Ha
KamuTasia.

B cuetoBogHus GanaHc OTCPOYCHHUTC TaHbYHU aKTUBH U/UNY TTaCHUBH cE npeacTaBAT KOMIICHCHUPAHO,
TbI KaTO NOAJIEIKAT HA EAWHEH PEXKKHM Ha obiarade.

3.8. [Ipn3naBane Ha NPUXOIUTE H PAZXOJUTE

HpI/IXO}lI/lTe U pasxogure 3a JeHHOCTTa ca HAYUCIABaHH B MOMEHTA HA TAXHOTO Bb3HHUKBAHC,
HE3aBUCUMO OT NApPHUHYHHUTE NMOCTHIJICEHH U IUIALIIAHUSA. .

OT4YuTaHETO H IIpU3HABAaHETO Ha MNPUXOAUTE H Pa3XOOQHUTE C€ MHU3BBPIIBA IIPH Cla3BaHE Ha
U3MCKBAHETO 3a [IPHYMHHA K CIIEACTBCHA BPb3Ka MEXAY TAX.
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Hpnxozune H pa3sxOoJUTE 34 JIMXBH C€ HAYHCIABAT TCKYLIO Ha Oasza na edt')eKTI/lBHHH JINXBEH IMPOLUCHT
H CyMara Ha B3CMaHCTO HJIH 3aBJIXKCHHETO, 3a KOCTO C€ OTHACAT.

4, [lapuunn cpeacrBa

31 mapr 31 mexemBpH

2013 2012

XHWI.JIB XWILJAB

ITapuuHM cpencTBa B JieBa 184 188
O6meo 184 188

5. OcHoBen kamurTaj

KsMm 31 mapt 2013 r. OCHOBHHMAT KammuTas Ha JpyxecTBOTO ce ¢hCToH oT 200,000 6p. 0GHMKHOBEHH
Oe3HaIMYHH, TOMMEHHHM, CBOOOJHO IPEXBHPIIAEMH aKLWK C MPaBO HA €JHH rlac, BCAKAa OT KOWTO ¢
HOMHMHaIHa CTOHHOCT OT | jes.

HBpaBHHBaHC Ha 6p0ﬂ Ha aKUUHUTE B HAYAJIOTO H B Kpasd Ha II€pHoJa € KakToO cjieasa:

31 mapt 31 pexemMBpH

2013 2012

XWILJB XWI.JIB

EmutHpany akuuM B Ha4alloToO Ha nmepuoaa 200 200
N3kynenu COOCTBEHH aKIIHU - -
0010 eMMTHPAHH H IJIATEHH aKIHH B Kpasi Ha epHoaa 200 200

Ksm 31 mapr 2013 r. cTpykTypata Ha KamuTaaa, u3pazeH B OpOHMKM aKUMM Ha APYKECTBOTO €
clefHara:

31 mapr 2013
Opo# akuum B NPOLEHT

Tepatpeiunr” EOOJL 117 420 58.71
bl MuBect I[Tponspruc” EAJL 62 500 31.25
Hpyru 1opuan4ecky 1una 19 900 9.95
Duspuecky nuia 180 0.09
O61mo eMUTHPAHH H NJIATEeHH aKUHH 200,000 100.00

6. Tekylu NacuBH

31 mapr 2013 31 pexemBpwH

XMJLJIB 2012
XWILJIB

3aabJKEHHS KbM NepcoHana 1
3aapJDKeHHs KbM J0CTaBYMIN 3 2
3anboKeHus KsM OCUFYPHTENHN OpraHu3aluy 2 2
JlaHbYHU 380 BKEHHS 2 1

Meocounen unancoe omuem 31 mapm 2013 7




Bu Tncu Aii Tpyn A]

Ob6mo

7. Pazxopy 3a Bb3HATPAXKACHHS

BranarpaxaeHua Ha 4WiCHOBE Ha YIPaBUTENHUTE OpraHu

TpynoBH BB3HATpAXIEHHS
I'paxknaHCcKu TOTOBOPH
CounanHu OCHIypOBKH
Ob6mo

8. Pazxoau 3a BLHIIHY yCIYTH

IIpaBHu 1 KOHCYITAHTCKH YCAYTH
Takcu

CueroBoHM YCITyTi

Onur

Oomo

8 5

Ilepmona, Ilepuona,
3aBbplIBALL 3aBBbpUIBALL
Ha 31.03.2013  na 31.03.2012
XML, JIB, XA, B,

4 3

4

5

4 12

Ilepuopa, Ilepuopa,
3aBpbpuIBaLl 3aBbpIIBalL
Ha 31.03.2013  na 31.03.2012
XML JIB, XU, B,

3 2

1

1

3 4

Kato nnarenu Takcu ca NpeaACTaBCHU IUIATCHM OT IPYXKCCTBOTO C’L}_IeﬁHPI TAKCH, TaKCH Ipen

Henrpanen penosurap All, KOH n BOB.

9. oxoa Ha eIHA aKUHA

JloXoAbT Ha ejHA akUMsl € M3UMCIIeH KaTo HeTHaTa nevasiba (3ary6a) 3a pasnpeaeneHue KbM Jarara
Ha OajaHca e pa3jieneHa Ha cpeJHO-TIpeTersieHus Opoii Ha aKLUHTE 33 CHOTBETHUA OTUETEH NEPUOI.
EMHUTHpaHuTE aKLMM, KOWUTO ca OMJIM HaCTUYHO IUIATeHH C€ BKJIOYBAT B H3YMCIICHHETO CaMo
JIOKOJIKOTO EMHTHPAHHUTE aKIMK MMAT IIPaBO HA JUBHICHT OT MOMEHTA Ha 3aIIMCBAHETO UM.

Ilepnona, Ilepuona,

3aBbLpUIBALI HA 3aBbPIUBALL HA

31.03.2013 31.03.2012

XHJI1. JIB. XU/1. JIB.

Herna neuan6a/(3ary6a) 3a nepuona B XuJI. JIB. @) (16)
CpenuorperteriieH 6poif Ha ak1MATe B XU OpOHKH 200 200
Hdoxon/ (3ary6a) Ha exHa aKIHH B JIeBa (0.035) (0.08)
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10. CnpaBel.INBH CTOKHOCTH

TTonutnkara Ha APYXKECTBOTO € [Ja OIIOBECTABA BHB (bI/IHaHCOBI/ITe CH OTYCTH CchpasBeanHBarTa
CTOMHOCT Ha (PUHAHCOBUTE aKTMBM U TMAacHBM, Hali-Beue 3a KOMTO CHINECTBYBAT KOTHMPOBKH Ha
nazapHu uend. KoHuenuusara 3a cnpaBeanuBaTa cTORHOCT MpearnoJiara pealnsupate Ha GUHaAHCOBH
MHCTPYMEHTH upe3 nponaxba. B noBeueTo ciiyuan obaue, 0co6EHO 110 OTHOLIEHHE HA THPrOBCKHUTE
B3CMaHUA U 3aQbJIDKEHHS, KAKTO U NOJYUYCHHUTEC KPCIUTH, OPYKECTBOTO OYAKBA Ja peanusvpa TC3H
(MHAHCOBM aKTHBM upe3 TAXHOTO IPUIOCTHO OOpaTHO M3IUIAlllaHe WM IOracsBaHe BLB BPEMETO.
3aToBa Te ce HpeﬂCTaBHT [0 TIXHaTa HOMHHaJIHA UITH aMOpmzupyema cToiHocT. I'onsimaTta yacT oT
(bHHaHCOBI/ITe AKTHUBHA MW IIACUBU Ca KpPaTKOCPOYHH IIO CBOATa CBIUHOCT, NOpald TOoBa TiaXHaTa
cripapeninBa CTOHHOCT ¢ anGHHBHTCJIHO paBHa Ha DaJiaHCOBATA MM CTOMHOCT. P”b](OBOLlCTBOTO Ha
JPYKECTBOTO CUUTA, Y€ NPH ChIIECTBYBaLUTE 0OCTOATENICTBA NIPeACTaBEHHTe B OanaHca OLSHKH Ha
(bHHaHCOBHTC AKTHBH U NMacCHUBH Ca BB3IMOZKHO Haﬁ-HaJIe)KJIHIfI, aJCeKBaTHU U NOCTOBCPHHU 34 LICAUTE
Ha (bI/IHaHCOBaTa OTYCTHOCT.
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