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Eu j(JlCU Au Fpyn A,l( 
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XUJI. JIB. XUJI. JIB.
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Eu pmu Ail rpyn A,l( 

IIPHJIO}/(EHHE K'bM
 
f1JHHAHCOBHJl OTQETHA "EHj(}/(HAHFPYII" AI(
 

K'bM31MAPT2013
 



Eu j(mu Ail Fpyn AI( 

1. IIpaBeH cTaTyT 

"EH ~H AD: rpyn" A,ZJ; (.n;py)KeCTBoTo) e pemcTpHpaHo BbB CoqmMcKH rpa.n;cKH Cb.n; no IjmpMeHo
 

.n;eJIO N2 3494 OT 06 MapT 2007 ro.n;HHa. A.n;pecbT Ha ynpaBJIeHHe Ha .n;py)KeCTBOTo e B rp.Coqm~,
 

paHoH Cpe.n;el(, yJI. ",I(06py.n;)Ka" N2 6.
 
C<lHTaHo OT 25 IOHH 2008 r. aKl(HHTe Ha .n;py)KeCTBOTO ca pemcTpHpaHH 3a TbprOBH~ Ha EbJIrapCKa
 

epou.n;oBa 60pca - A,I(, nopa.n;H KoeTO TO e CbC cTaTyT Ha ny6JIHqHO .n;py)KeCTBO. C perneHHe N2 514

Il,I( OT 15 MaM 2008 r. KOMHcH~Ta no epHHaHcoB Ha.n;30P Ha EbJIrapH~ BnHCBa .n;py)KeCTBOTo B
 

pemcTbpa Ha ny6JIHqHHTe .n;py)KeCTBa.
 

,I(pY)KeCTBOTO e C npe.n;MeT Ha .n;eMHocT c.n;eJIKH C He.n;BH)KHMH HMOTH, BKJIIOqHTeJIHO npH.n;06HBaHe, 

CTpOHTeJICTBO, OT.n;aBaHe IIO.n; HaeM H npo.n;a)K6a Ha He.n;BH)KHMH HMOTH H npaBa BbPXY T~X. 

,I(pY)KeCTBOTO e C e.n;HOCTeneHHa CHCTeMa Ha ynpaBJIeHHe. KbM .n;aTaTa Ha H3roTB~HeTO Ha 

HaCTO~IIJ,H~ qmHaHcoB OTQeT .n;py)KeCTBOTo ce ynpaBJI~Ba OT CbBeT Ha .n;HpeKTopHTe H ce 

npe.n;cTaBJI~BaOT H3nbJIHHTeJIeH .n;HpeKTOp. 

2. Ea3a 3a H3rOTBHHe Ha cJJHHaHCOBHH OTlJeT H ClJeTOBOAHH npHHIJ;HnH. 

2.1. IIpHJIO)KHMa o6m,a paMKa 3a cJJHHaHCOBH OTlJeTH 

,I(pY)KeCTBOTO BO.n;H TeKyrn;oTo CH CQeTOBo.n;CTBO H H3rOTB~ <pHHaHcoBHTe CH OTqeTH B CbOTBeTCTBHe 

C H3HCKBaHH~Ta Ha 6bJIrapCKOTo TbprOBCKo H CqeTOBo.n;HO 3aKOHo.n;aTeJICTBO. CbrJIaCHO TOBa 

3aKOHo.n;aTeJICTBO Me)K,ll;yHapo.n;HHTe CQeTOBo.n;HH cTau.n;apTH (MCC), npHeTH OT KOMHcH~Ta Ha 

EBponeMcKH~ CbI03 ca 3a.n;bJI)KHTeJIHH 3a <pHHaHcoBHTe HHCTHTyl(HH H KOMnaHHH, perHcTpHpaHH Ha 

<poH.n;oBaTa 60pca, KaKTO H 3a BCHQKH 6bJIrapCKH TbprOBCKH .n;py)KeCTBa, KOHTO oTroBap~T Ha 

H3HCKBaHH~Ta Ha 3aKoHa 3a CqeTOBo.n;CTBOTO 3a 3a.n;bJI)KHTeJIHO npHJIaraHe Ha MCC. CbrJIaCHO 

H3HCKBaHH~Ta Ha 3aKoHa 3a CQeTOBo.n;CTBOTO B CHJIa OT 1 ~HYapH 2007 ro.n;HHa, BCHQKH 

npe.n;npH~TH~, KOHTO CJIe.n;Ba .n;a npHJIaraT MCC, H3n0JI3BaT .n;HpeKTHo T~XHaTa aKTYaJIHa BepcH~, 

npHeTa OT KOMHcH~Ta Ha EBponeMcKH~ CbI03 H ny6JIHKyBaHa B O<pHl(HaJIHH~ BeCTHHK Ha 

EBponeMcKH~CbI03. 

2.2. ClJeTOBOAHH npHHIJ;HnH 

<l>HHaHcoBH~T OTQeT e H3roTBeH B CbOTBeTCTBHe C OCHOBHHTe CQeTOBOAHH npeAnOJIO)KeHH~ 3a 

TeKyIIJ,O HaQHCJI~BaHe H 3a AeMcTBarn;O npeAnpH~THe. Ol(eHKaTa Ha aKTHBHTe H naCHBHTe H 

H3MepBaHeTo Ha IIpHxoAHTe H Pa3XOAHTe ce OCbrn;eCTB~Ba IIpH Cna3BaHe Ha npHHl(Hna Ha 

HCTopwfecKaTa l(eHa. T03H IIpHHl(Hn e MOAH<pHl(HpaH B onpe.n;eJIeHH CJIyQaH C npeOl(eHKaTa Ha 

H~KOH aKTHBH H/HJIH naCHBH .n;o T~XHaTa CnpaBe.n;JIHBa CTOMHOCT KbM 31 MapT Ha TeKyIIJ,aTa HJIH Ha 

npe.n;xo.n;HaTa ro.n;HHa, KaKTO TOBa e nOCOqeHO Ha CbOTBeTHHTe MeCTa nO-HaTaTbK. 

2.3. CpaBHHTeJIHH AaHHH 

,I(pY)KeCTBOTO npe.n;cTaB~ cpaBHHTeJIHa HH<popMal(H~ B T03H <pHHaHcoB OTqeT 3a Cbrn;H~ nepHo.n; Ha 

npe.n;xo.n;HaTa ro.n;HHa. 

KoraTo e He06xo.n;HMO, cpaBHHTeJIHHTe .n;aHHH ce peKJIacH<pHl(HpaT (H npeH3QHCJI~BaT), 3a .n;a ce 

nOCTHrHe CbnOCTaBHMOCT cnp~Mo npoMeHH B npe.n;cTaB~HeTo B TeKyIIJ,aTa ro.n;HHa. 

2.4. <l>yHKIJ;HOHaJIHa BaJIyTa H BaJIyTa Ha npeAcTaBHHe Ha cJJHHaHCOBHTe OTlJeTH 

<l>yHKl(HOHaJIHa BaJIyTa e BaJIyTaTa Ha OCHOBHaTa HKOHOMHQeCKa cpe.n;a, B KO~TO e.n;HO TbprOBCKo 

.n;py)l(eCTBO cPyHKl(HOHHpa H B KO~TO rJIaBHO ce reHepHpaT H H3pa3Xo.n;BaT napHqHHTe cpe.n;cTBa. T~ 

OTpa3~Ba OCHOBHHTe c.n;eJIKH, cb6HTH~ H YCJIOBH~, 3HaQHMH 3a Hero. 



Eu j(:HCU Au rpyn A,l( 

,Z:(py)!(eCTBOTO BO,ll,U CLJeTOBO,ll,CTBO U CbCTaBSI qmHaHcoBuTe cu OTLJeTU B HaU;UOHaJIHaTa BaJIyTa Ha 

Peny6JlUKa EbJlrapUSI - 6bJlrapCKU JleB. TOBa e BaJIyTaTa, Bb3npueTa KaTO oqmU;UaJIHa, B OCHOBHaTa 

UKOHOMULJeCKa cpe,ll,a, B KOSITO ,lI,py)!(eCTBOTo onepupa. OT 1 Sluyapu 1999 rO,ll,UHa 6bJlrapCKUSlT JleB e 

C c)JuKcupaH KYpC KbM eBpoTo: 1.95583 JIeBa 3a 1 eBpo. 

BaJIyTaTa Ha npe,ll,CTaBSlHe B HaCTOSlllJ,USI c)JuHaHcoB OTIleTU CbllJ,O e 6bJlrapCKUSlT JleB. AKO Ha 

CbOTBeTHOTO MSICTO He e nOCOLJeHO ,lI,pyro, c)JUHaHCOBHSlT OTLJeT e H3rOTBeH H npe,ll,CTaBeH B XHJlSl,ll,11 

JleBa. 

2.5. qYiK,lJ,eCTpaHHa BaJlYTa 

C,lI,eJlKUTe B LJy)K,lI,eCTpaHHa BaJIyTa ce BnHCBaT nbpBOHaLJaJIHO KaTO KbM cyMaTa Ha LJy)K,ll,eCTpaHHaTa 

BaJIyTa ce npHJlara u;eHTpaJIHHSlT KYpC Ha EbJlrapCKa HapO,ll,Ha EaHKa (EHE) KbM ,lI,aTaTa Ha 

C,lI,eJlKaTa. KypcoBuTe pa3JlUKH, Bb3HUKBallJ,U npu ype)K,lI,aHe Ha BaJIyTHuTe napHLJHU n03UU;HH UJlU 

npu OTLJUTaHeTO Ha Te3H napULJHH n03UU;HU npH KypcoBe, Pa3JlHLJHH OT T03U, no Ko~ho 

nbpBOHaLJaJIHO ca 611Jlu npH3HaTH, ce OTLJHTaT B OTLJeTa 3a Bceo6xBaTHHSI ,lI,OXO,ll, 3a CbOTBeTHHSI 

nepHO,ll,. IlapHLJHHTe n03HU;HH B LJy)K,ll,eCTpaHHa BanyTa ca ou;eHeHH B HaCTOSlllJ,HSI c)JHHaHcoB OTLJeT no 

3aKJllOLJUTeJlHHSI KYpC Ha EHE. 

2.6. ClJeTOBOil:HH npeil:nOJlom:eHHH H npH6J1H3HTeJlHH ClJeTOB0il:HH o.u;eHKH 

IlpHJlo)!(eHHeTO Ha MCC H3HCKBa OT PbKOBO,ll,CTBOTO Ha ,lI,py)!(eCTBOTo ,lI,a HanpaBH HSIKOH 

CLJeTOBO,ll,HU npe,ll,nOJlO)!(eHHSI H npH6JlH3HTeJlHH CLJeTOBO,ll,HH ou;eHKU npu H3rOTBSlHe Ha 

c)JHHaHcoBHTe OTLJeTH, C u;eJl onpe,ll,eJlSlHe CTOMHOCTTa Ha HSIKOH aKTHBH, naCHBH, npHXO,ll,H H 

pa3XO,ll,H. Te ce U3BbpuIBaT Bb3 OCHOBa Ha HaM-,lI,06paTa npeu;eHKa Ha pbKOBO,ll,CTBOTO, 6a3HpaHa Ha 

HCTOpHLJeCKHSI onHT H aHaJIH3 Ha BCHLJKH c)JaKTopH, OKa3BallJ,H BJlUSlHHe npH ,lI,a,ll,eHHTe 06CTOSlTeJlCTBa 

KbM ,lI,aTaTa Ha H3rOTBSlHe Ha qmHaHcoBHTe OTLJeTH. ,Z:(eMcTBHTeJIHHTe pe3YJlTaTH 6uxa MomH ,lI,a ce 

pa3JlHLJaBaT OT npe,ll,CTaBeHHTe B HaCTOSlllJ,USI c)JHHaHcoB OTLJeT. 

3. ,lI;ecllHHH.u;HH H o.u;eHKa Ha eJleMeHTHTe Ha eJ>HHaHcoBHH OTlJeT 

3.1. HMOTH, MamHUH H c'bOp'bm:eHHH 

HMOTHTe, MallIHHHTe H CbOpb)!(eHHSlTa, ce ou;eHSlBaT no ce6ecToMHoCT (u;eHa Ha npH,lI,06HBaHe), 

HaMaJIeHH C pa3Mepa Ha HaLJHCJleH.aTa aMopTH3aU;HSI H eBeHTyaJIHHTe o6e3u;eHKH. 

/1'bpBoHalllUlHO npuoo6uBaHe 

IlpH nbpBOHaLJaJIHO npH,lI,06HBaHe UMOTUTe, MallIHHHTe H CbOpb)!(eHHSlTa ce ou;eHSlBaT no 

ce6ecToMHoCT, KOSITO BKJlIOLJBa nOKynHaTa u;eHa, MHTHHLJeCKHTe TaKCH U BCHLJKU ,lI,pym npeKH 

pa3XO,ll,H, Heo6xo,ll,HMH 3a npHBe)K,ll,aHe Ha aKTHBa B pa6oTHo CbCTOSlHHe. IlpeKHTe Pa3XO,ll,H OCHOBHO 

ca: Pa3XO,ll,H 3a no,nrOTOBKa Ha o6eKTa, pa3xo,nu 3a nbpBOHaLJaJIHa ,nOCTaBKa H o6pa6oTKa, pa3XO,ll,HTe 

3a MOHTmK, pa3XO,nH 3a xOHopapH Ha JlHu;a, cBbp3aHH C npoeKTa, HeBb3CTaHOBSleMH ,lI,aHbU;H H ,np. 

,Z:(py)!(eCTBOTo e onpe,ll,eJlHJlO CToMHocTeH npar OT 700 JlB., no,n KOMTO npH,lI,06HTHTe aKTHBH 

He3aBHCUMO, LJe npHTe)KaBaT xapaKTepHcTuKaTa Ha ,lI,bJlroTPaeH aKTHB ce H3nHCBaT KaTO TeKyllJ, 

pa3xo,n B MOMeHTa Ha npH,lI,06HBaHeTo HM. 

IIOClleOBaUlrO ou.eHRBaHe 

H36paHHSlT OT ,lI,py)!(eCTBOTo no,nxo,n 3a nOCJle,nBallJ,a ou;eHKa Ha 3eMH U crpa,nH e Mo,neJlbT Ha u;eHaTa 

Ha npH,no6uBaHe no MCC 16, HaMaJIeHa C HaTpynaHHTe aMopTH3aU;UH H eBeHTyaJIHUTe 3ary6H OT 

o6e3u;eHKa. 
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buJ(JlCuAii Fpyn AJ( 

MemoiJu no aMOpmmou,Wl 

,l.(pY)KeCTBOTO H3rr0J13Ba JIHHeeH MeTO.n; Ha aMOpTH3aI..:(WI Ha HMOTHTe, MalIlHHHTe H 060py.n;BaHeTO. 

AMopTH3HpaHeTo Ha aKTHBHTe 3arrOqBa OT MeCeI..:(a, CJIe.n;BalI.( MeCeI..:(a Ha rrpH.n;06HBaHeTO HM. 3eMRTa 

H aKTHBHTe B rrpOI..:(ec Ha H3rpa)K):(aHe He ce aMopTH3HpaT. IIoJIe3HHRT )KHBOT rro rpyrrH aKTHBH e 

cb06pa3eH C: <pH3HqeCKOTO H3HOCBaHe, CrreI..:(H<pHKaTa Ha 060py.n;BaHeTO, 6b.n;elI.(HTe HaMepeHHR 3a 

yrroTpe6a H C rrpe.n;rrOJIaraeMOTO MOpaJIHO OCTapRBaHe. 

lloclleiJ6ow,u pQ3xoiJu 

Pa3xo.n;HTe 3a peMOHTH H rro.n;.n;pb)KKa ce rrpH3HaBaT 3a TeKylI.(H B rrepHo.n;a, rrpe3 KOMTO ca 

HarrpaBeHH. JlI3BbplIleHH rrOCJIe.n;BaII.(H pa3XO.n;H, CBbp3aHH C HMOTH, MalIlHHH H CbOpb)KeHHR, KOHTO 

HMaT xapaKTep Ha rro.n;MRHa Ha orrpe.n;eJIeHH Bb3JIOBH qaCTH H arperaTH, HJIH Ha rrpeycTpoMCTBO H 

peKoHcTpyKI..:(HR, ce KarrHTaJIH3HpaT KbM 6aJIaHCOBaTa CTOMHOCT Ha CbOTBeTHHR aKTHB H ce 

rrpepa3rJIe)K.n;a OCTaThqHHR My rrOJIe3eH )KHBOT KbM .n;aTaTa Ha KarrHTaJIH3aI..:(HR. CblI.(eBpeMeHHO, 

HeaMopTH3HpaHaTa qaCT Ha 3aMeHeHHTe KOMrrOHeHTH ce H3rrHCBa OT 6aJIaHCOBaTa CTOMHOCT Ha 

aKTHBHTe H ce rrpH3HaBa B TeKylI.(HTe pa3XO.n;H 3a rrepHo.n;a Ha rrpeycTpoMCTBOTO. 

06e3u,enKO no OKmU6U 

B KpaR Ha BCRKa ro.n;HHa ce H3BbplIlBa rrpeme.n; Ha rrpeHOCHaTa CTOMHOCT Ha aKTHBHTe 3a .n;a ce 

onpe.n;eJIH .n;aJIH HMa npH3HaI..:(H 3a 06e3I..:(eHKa. AKO TaKHBa CblI.(eCTByBaT, .n;py)KeCTBOTO H3QHCJIRBa 

Bb3CTaHOBHMaTa CTOMHOCT Ha aKTHBa, 3a .n;a orrpe.n;eJIH pa3Mepa Ha 3ary6aTa OT 06e3I..:(eHKa. KoraTo 

He e Bb3MO)KHO .n;a ce H3QHCJIH Bb3CTaHOBHMaTa CTOMHOCT Ha orrpe.n;eJIeH aKTHB, .n;py)KeCTBOTO 

H3QHCJIRBa Bb3CTaHOBHMaTa CTOMHOCT Ha reHepHpalI.(HR rrapHQHH rrOCThrrJIeHHR 06eKT, KbM Kotho 

aKTHBbT npHHa):(Jle)KH. AKO TaKa H3QHCJIeHaTa Bb3CTaHOBHMa CTOMHOCT Ha aKTHBa (HJIH 

reHepHpalI.(HR rrapHQHH rrOCThrrJIeHHR 06eKT) e rrO-HHCKa OT rrpeHOCHaTa My CTOMHOCT, nOCJIe.n;HaTa 

ce HaMaJIRBa.n;o Bb3CTaHOBHMaTa CTOMHOCT Ha aKTHBa (reHepHpalI.(HR rrapHQHH rrOCThrrJIeHHR 06eKT). 

3ary6aTa OT 06e3I..:(eHKa ce rrpH3HaBa Ha pa3XO.n; B ro.n;HHaTa Ha Bb3HHKBaHeTO M. 

B CJIyQaM, Qe 3ary6aTa OT 06e3I..:(eHKa BrrOCJIe.n;CTBHe ce Bb3CTaHOBH, npeHOCHaTa CTOMHOCT Ha aKTHBa 

(reHepHpaIl.\HR napHqHH nOCThIIJleHHR 06eKT) ce YBeJIHQaBa .n;o rrpeH3qHCJIeHaTa Bb3CTaHOBHMa 

CTOMHOCT, TaKa qe YBeJIHqeHaTa rrpeHOCHa CTOMHOCT .n;a He Ha):(BHlIlaBa CTOMHOCTTa, KORTO 6H 6HJla 

onpe.n;eJIeHa, aKO He e 6HJIa npH3HaTa 3ary6a OT 06e3I..:(eHKa B rrpe.n;xo.n;HH ro.n;HHH. 

Bb3CTaHOBRBaHeTO Ha 3ary6a OT 06e3I..:(eHKa ce rrpH3HaBa Ha rrpHxo.n; B ro.n;HHaTa Ha yCTaHOBRBaHeTO 

M, OCBeH aKO CbOTBeTHHR aKTHB e OTQeTeH rro rrpeOI..:(eHeHa CTOMHOCT, B KOMTO CJIyQaM 3ary6aTa OT 

06e3I..:(eHKa ce OTHaCR KbM YBeJIHqeHHe Ha npeOI..:(eHbqHHR pe3epB. 

3.2. HeMaTepHaJIHH aKTHBH 

HeMaTepHaJIHHTe aKTHBH ce OI..:(eHRBaT rro ce6ecToMHoCT, HaMaJIeHa C HaTPyrraHaTa aMOpTH3aI..:(HR H 

eBeHTyaJIHHTe 3ary6HTe OT 06e3L\eHKa. 

3.3. MaTepHaJIHH 3anaCH 

MaTepHaJIHHTe 3anaCH ce OI..:(eHRBaT no rrO-HHCKaTa OT I..:(eHaTa Ha rrpH.n;06HBaHe H HeTHaTa 

peaJIH3HpyeMa CTOMHOCT. U,eHaTa Ha rrpH.n;06HBaHe BKJIlOQBa rroKyrrHaTa I..:(eHa, TpaHcrropTHH, 

MHTHHQeCKH H .n;pym pa3XO.n;H no .n;OCTaBKaTa HM. HeTHaTa peaJIH3HpyeMa CTOHHOCT e 

rrpe.n;rrOJIaraeMaTa rrpo.n;a)KHa I..:(eHa, MHHYC pa3Xo.n;HTe, KOHTO ca He06xo.n;HMH 3a OCblI.(eCTBRBaHe Ha 

rrpo.n;IDK6aTa. 

3.4. <J)HHaHcoBH HHcTpyMeHTH 

<1>HHaHcoB HHcTpyMeHT e BceKH )l,OroBop, KOHTO rropIDK)l,a e.n;HoBpeMeHHo KaKTO <pHHaHcoB aKTHB B 

e.n;HO rrpe.n;rrpHRTHe, TaKa H <pHHaHCOB rraCHB HJIH HHcTpyMeHT Ha KarrHTaJI B .n;pyro rrpe)l,npHRTHe. 
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<D~lHaHcoBHTe aKTHBH H rraCHBH ce rrpH3HaBaT B C'IeTOBO,n;HH5I 6aJIaHC, KOraTO ,n;pY)l(eCTBOTO CTaHe 

CTpaHa B ,n;OrOBOpHHTe yCJIOBH5I Ha CbOTBeTHH5I cPHHaHCOB HHcTpyMeHT, rrOpO,n;HJI T03H aKTI1BH I1JII1 

rraCHB. <DHHaHcoBHTe aKTHBH ce OTrrl1CBaTOT C'IeTOBO,n;HH5I 6aJIaHC, cJIe,n; KaTO ,n;OrOBOpHHTe npaBa 3a 

rrOJIy'IaBaHeTO Ha rrapH'IHH rrOTOl.(H ca H3TeKJIH HJIH aKTHBHTe ca rrpeXBbpJIeHH H TpaHCcPepbT HM 

OTrOBap51 Ha H3I1CKBaHH5ITa 3a OTrrHCBaHe, CbrJIaCHO 113HCKBaHH5ITa Ha MCC 39 (J>WWHC06U 

uHcmpyMeHmu: npU3HaeaHe U 0l1eH5leaHe. <DHHaHcoBHTe rraCHBH ce OTrrHCBaT C'IeTOBo,n;HH5I 6aJIaHC, 

KoraTO H caMO KoraTO ca rroraceHH - T.e. 3a,D;bJI)I(eHHeTO, orrpe,n;eJIeHO B ,n;orOBopa e OTrra,n;HaJIO, 

aHYJIHpaHO HJIH CpOKbT My e H3TeKbJI. 

~eHHOCTTa Ha ,n;pY)l(eCTBOTO He rrpe,n;rrOJIara HaJIH'IHeTO Ha pa3H006pa3HH cPHHaHCOBH I1HcTpyMeHTH. 

OCHOBHHTe cPHHaHCOBH HHcTpyMeHTH, BKJIIO'IeHH B 6aJIaHCa Ha ,n;py)l(eCTBOTO, ca npe,n;CTaBeHH rro

,n;OJIy. 

PbKOBO,n;CTBOTO C'IHTa, 'Ie crrpaBe,n;JII1BaTa CTOHHOCT Ha cPHHaHCOBHTe HHcTpyMeHTH e 6JIH3Ka ,n;o 

T5IXHaTa 6aJIaHCOBa CTOHHOCT. IIo,n; crrpaBe,n;JIHBa CTOHHOCT ce pa36l1pa cyMaTa, 3a K05lTO e,n;HH aKTI1B 

MO)l(e ,n;a 6b,n;e pa3MeHeH HJIH e,n;HH rraCHB - ype,n;eH Me)l{)J;y HHcPopMHpaHH H )l(eJIaer.u:H CTpaHH B 

rrp5lKa c,n;eJIKa rrOMe)l{)J;y HM. 

3.4.1. T'bprOBCKH H ,n;pyrH B3eMaHHH 

TbprOBCKHTe 11 ,n;pyrH B3eMaHH5I He ca JIHXBeHH H ca OTpa3eHH ITO T5IXHaTa HOMHHaJIHa CTOHHOCT, 

HaMaJIeHa C He06xo,n;HMHTe 3ary6H OT 06e3l.(eHKa H HeCb6HpaeMOCT. 3ary6HTe OT 06e3ueHKI1 ce 

orrpe,n;eJI5IT OT pbKOBO,n;CTBOTO Ha 6a3a Bb3paCTOB aHaJIH3 Ha B3eMaHH5ITa Ha B3eMaHH5ITa B KpM Ha 

BceKH OT'IereH rrepHO,n;. 

3.4.2. napH"HH cpeAcTBa H eKBHBaJleHTH 

llapH'IHHTe cpe,n;cTBa B JIeBa ca oueHeHH ITO HOMHHaJIH;aTa HM CTOHHOCT, a rrapH'IHHTe cpe,n;cTBa 

,n;eHoMHHHpaHH B IIy)l{)J;eCTpaHHa BaJIyTa - ITO 3aKJIIO'IHTeJIHI151 KYpC Ha ERE KbM 31 Mapr 2013 r. 3a 

ueJII1Te Ha CbCTaB5IHeTO Ha OT'IeTa 3a rrapH'IHHTe rrOTOUH rrapHTe H rrapH'IHHTe eKBHBaJIeHTH ca 

rrpe,n;cTaBeHH KaTO He6JIOKHpaHH rrapH B 6aHKI1 H B Kaca. 

3.4.3. T'bPf'OBCKH H ApyrH 3aA'bJliKeHHH 

KpaTKOCpO'IHHTe 3a,n;bJI)I(eHH5I B JIeBa ce Ol.(eH5IBaT ITO CToHHocTTa Ha T5IXHOTO Bb3HHKBaHe, a Te3H 

,n;eHoMHHHpaHH B IIy)l{)J;eCTpaHHa BaJIyTa - ITO 3aKJIlO'IHTeJIHH5I KYpC Ha ERE. 

3.4.4. OQeHKa H ynpaimeHHe Ha pHcKa 

JIHxBeH pHCK 

~pY)KeCTBOTO rrOTeHl.(HaJIHO e H3JIO)l(eHO Ha JIHXBeH pHCK, B CJIy'IaH, 'Ie 113nOJI3Ba 6aHKOBH H 

ThprOBCKH Kpe,n;HTH. KbM ,n;aTaTa Ha H3rOTB5IHe Ha HaCT05lIUH5I cPHHaHCOB OT'IeT ,n;pY)l(eCTBOTO H5IMa 

nOJIy'IeHH 3aeMH. 

KpeAHTeH pHCK 

~pY)l(eCTBOTO e H3JIO)l(eHO Ha Kpe,n;I1TeH pHCK rrpe,n;HMHO OT B3eMaHH5I no npo,n;mK6H H 

npe,n;OCTaBeHHTe 3aeMH, B CJIy'IaH 'Ie KJIHeHTI1Te He H3nJIaT5IT CBOHTe 3a,n;bJI)I(eHH5I. IIoJIHTHKaTa Ha 

,n;pY)KeCTBOTO B Ta3H 06JIaCT e HaCO'IeHa KbM OCbIUeCTB5IBaHe Ha rrpo,n;a)I(6H Ha CTOKH 11 yCJIyfH H 

rrpe,n;OCTaB5IHe Ha Kpe,n;HTH Ha KJIHeHTH C rro,n;xo,n;51IUa Kpe,n;HTHa penyTaUH5I. 

BaJlyTeH pHCK 

BaJIyTeH pHCK e pHCKbT, rrpH KOHTO CTOHHOCTTa Ha cPHHaHCOBI151 HHcTpyMeHT ce rrpOMeH5I 

BCJIe,n;CTBHe Ha rrpOMeHHTe BbB BaJIyTHHTe KypcOBe. ~pY)l(eCTBOTO He H3rrOJI3Ba CrreUHaJIHH 
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qHiHaHcoBH HHCTpYMeHTH 3a Xe,Il)lmpaHe Ha pHCKa. OCHOBHHTe C)J,eJIKH, OCblQeCTB5IBaHH OT 

)J,PY)I(eCTBOTo ca )J,eHoMliHHpaHH B 6bJIrapCKH JIeBa H eBpo. 

KaKTO e nOCOqeHO B T. 2.5. 6bJIrapCKH5IT JIeB e C <l>HKcHpaHa CTOHHOCT Cnp5lMO eBpOTO, 

CJIe)J,OBaTeJIHO )J,PY)I(eCTBOTo e H3JIO)l(eHO Ha MHHHMaJIeH pHCK, CBbp3aH C KOJIe6aHH5I B 

qy)l()J,eCTpaHHam BaJIYTa. 

3.5. OCHoBeH KanHTaJl 

OCHOBHH5IT KanHTaJI Ha )J,PY)KeCTBOTo e npe)J,cTaBeH rro HerOBaTa HOMHHaJIHa CTOHHOCT H 

CbOTBeTCTBa Ha aKTYaJIHaTa My cb)J,e6Ha perHCTpaI.J;H5I. 

3.6. Pe3epBH 

KaTO pe3epBH B CIJeTOBO)J,HIDl 6aJIaHC Ha )J,PY)I(eCTBOTo ca npe)J,cTaBeHH <l>HHaHcoBH pe3YJITaTH, 

KOHTO ca KarrHTaJIH3HpaHH IJpe3 pa3npe)J,eJIeHHe Ha neqaJI6am OT npe)J,xo)J,HH rO)J,HHH. AKI.J;HOHepHTe 

MoraT ,ll,a ce pa3nOpe)l()J,aT C KanHTaJIOBHTe pe3epBH Ha )J,PY)I(eCTBoTo. 

Pa3XO)J,bT 3a )J,aHbKa BbPXY neLJaJI6aTa npe)J,cTaBJI5IBa cYMaTa OT TeKYlQH5I )J,aHbK BbPXY neLJaJI6aTa H 

)J,aHbIJHH5I e<l>eKT BbPXY BpeMeHHHTe )J,aHbIJHH pa3JIHKH. TeKYlQH5IT )J,aHbK BbPXY neLJaJI6am ce 

orrpe)J,eJI5I Bb3 OCHOBa Ha o6JIaraeMaTa ()J,aHbLJHa) rreIJan6a 3a rrepHO)J,a, KaTO ce npHJIara )J,aHbIJHaTa 

CTaBKa CbrJIaCHO )J,aHbqHOTO 3aKOHO)J,aTeJICTBO KbM )J,aTaTa Ha <l>HHaHCOBH5I OTIJeT. 3a 2012 H 3a 2011 
rO~HHH )J,aHbLJHaTa CTaBKa e onpe)J,eJIeHa Ha 10% OT o6JIaraeMaTa neqaJI6a. 

OTCpOqeHHTe )J,aHbIJHH aKTHBH Hl:arm naCHBH ca cYMHTe Ha (Bb3cTaHoBHMHTe)1 )J,bJI)I(HMHTe )J,aHbI.J;H 

BbPXY neLJaJI6aTa 3a 6b)J,elQH nepHo)J,H no OTHorneHHe Ha (HaMaJI5IeMHTe)/o6JIaraeMHTe BpeMeHHH 

)J,aHbIJHH pa3JIHKH. BpeMeHHHTe )J,aHbIJHH pa3JIHKH ce YCTaHOB5IBaT npH cpaBHeHHe Ha OTLJeTHaTa 

CTOHHOCT Ha e)J,HH aKTHB HJIH naCHB, ,npe)J,cTaBeHH B CIJeTOBO)J,HH5I 6aJIaHC H HerOBaTa )J,aHbLJHa 

OCHOBa, nOJIyqeHa npH npHJIaraHe Ha )J,aHbqHHTe npaBHJIa. 

OTCpOqeHHTe )J,aHbI.J;H BbPXY neqaJI6aTa ce H3qHCJI5IBaT IJpe3 rrpHJIaraHeTO Ha 6aJIaHCOBH5I MeTO)J, Ha 

3a)J,bJI)I(eHH5ITa. OTCpOIJeHHTe )J,aHbLJHH naCHBH ce H3LJHCJI5IBaT H ce npH3HaBaT 3a BCHLJKH o6JIaraeMH 

BpeMeHHH pa3JIHKH, )J,OKaTO OTCpOIJeHHTe )J,aHbIJHH aKTHBH ce npH3HaBaT, caMO aKO HMa Bep05lTHOCT 

3a T5IXHOTO 06paTHO np05lBJIeHHe H aKO )J,PY)I(eCTBOTO l..L\e e B CbCT05IHHe B 6b)J,elQe )J,a reHepHpa 

)J,OCTaTbqHO rreIJaJI6a, OT K05lTO Te )J,a MoraT )J,a 6b)J,aT npHcrra)J,HaTH. 

E<l>eKTbT OT npH3HaBaHeTO Ha OTCpOIJeHHTe )J,aHbIJHH aKTHBH H/HJIH naCHBH ce OTpa351Ba TaM, Kb)J,eTO 

e npe)J,CTaBeH e!}:>eKTbT OT caMOTO cb6HTHe, KoeTO rH e nopo)J,HJIO. 3a Cb6HTH5I, KOHTO 3aC5IraT 

OTLJeTa 3a Bceo6xBaTHH5I )J,OXO)J, e<l>eKTbT OT OTCpOIJeHHTe )J,aHbqHH aKTHBH H naCHBH e npH3HaT 

Cbl..L\O B OTqeTa 3a Bceo6xBaTHH5I )J,OXO)J,. 3a Cb6HTH5I, KOHTO ca OTqeTeHH nbpBOHaqaJIHO B KanHTaJIa 

(npeou;eHbLJHH5I pe3epB) H OTCpOLJeHHTe )J,aHbLJHH aKTHBH H naCHBH ca npH3HaTH 3a CMeTKa Ha 

KanHTaJIa. 

B CqeTOBO)J,HH5I 6aJIaHC OTCpOqeHHTe )J,aHbqHH aKTHBH H/HJIH naCRBH ce npe)J,CTaB5IT KOMneHCHpaHO, 

TbH KaTO nO)J,JIe)l(aT Ha e)J,HHeH pe)l(HM Ha 06JIaraHe. 

3.8. TIpu3HaBaHe Ha npHxo~uTe U pa3XO~UTe 

IIpHxo)J,HTe H pa3XO)J,HTe 3a )J,eHHocTTa ca HaqHCJI5IBaHH B MOMeHTa Ha T5IXHOTO Bb3HHKBaHe, 

He3aBHCHMO OT napHLJHHTe nOCTbnJIeHH5I H nJIam:aHWI. 

OTqHTaHeTO H npH3HaBaHeTo Ha npHxo)J,HTe H pa3Xo)J,HTe ce H3BbpllIBa npH Cna3BaHe Ha 

H3HCKBaHeTO 3a rrpHIJHHHa H CJIe)J,CTBeHa Bpb3Ka Me)l()J,Y T5IX. 
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ITPI1XO)J;I1Te 11 pa3Xo)J;I1Te 3a nl1XBI1 ce Haql1Cn51BaT TeKyIJ..J.O Ha 6a3a Ha eclJeKTMBHM51 nMXBeH npOQeHT 

M cyMaTa Ha B3eMaHeTO MJIM 3a)J;'hJI)J(eHMeTO, 3a KoeTO ce OTHaC51T. 

4. IIapHqHH cpeAcTBa 

31 MapT 31 ~eKeMBpH 

2013 2012 
XHR.RB XHR.RB 

184 188 

06uw 184 188 

5. OCHoBeH KaOHTaJl 

K'hM 31 MapT 2013 r. OCHOBHWIT KarrMTan Ha )J;pY)J(ecTBoTo ce C'hCTOM OT 200,000 6p. 06MKHoBeHM 

6e3HanMQHM, rrOMMeHHM, cBo6o)J;HO rrpeXB'hpn51eMM aKQMM C rrpaBo Ha e)J;MH mac, BCHKa OT KOMTO C 

HOMMHanHa CTOMHOCT OT 1neB. 

"YI3paBH51BaHe Ha 6po51 Ha aKQMMTe B HaQanOTO M B KplUl Ha rrepMO)J;a e KaKTO CJIe)J;Ba: 

31 MapT 31 ~eKeMBpH 

2013 2012 
XHR.RB XHR.RB 

EMI1Tl1paHI1 aKQI1H B HaQanOTO Ha nepHo)J;a 200 200 
il3KyrreHM co6cTBeHM aKQMM 

06m;o eMHTHpaHH H OJlaTeHH aKQHH B Kpau Ha oepHoAa 200 200 

K'hM 31 MapT 2013 r. cTpyKTYpaTa Ha KarrHTana, M3pa3eH B 6pOMKM aKQMM Ha )J;pY)l(eCTBOTo e 

cne)J;HaTa: 

31 MapT 2013 
6pOH aKIJ,HH B npOlJ,eHT 

"TepaTpeM)J;MHr" EOO,n: 117420 58.71 

"of ilHBecT ITporr'hpTHc" EA,I:( 62500 31.25 
,I:(pyru IOpM)J;MQeCKM JIMQa 19900 9.95 
<I>M3MQeCKM nMQa 180 0.09 
06m;o eMHTHpaHH H OJlaTeHH aKQHH 200,000 100.00 

6. TeKym;H oaCHBH 

31 MapT 2013 31 ~eKeMBpH 

XHR.RB 2012 
XHn.RB 

3a)J;'hn)J(eHH51 K'hM nepcoHana 1 
3a)J;'hJl)J(eHM51 K'hM )J;OCTaBQMQM 3 2 
3a)J;'hJI)J(eHH51 K'hM oCHrypHTenHH opraHH3aQMM 2 2 
,I:(aH'hQHM3a)J;'hJI)J(eHM51 2 1 
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061«0 8 5 

7. Pa3XoAH 3a B'b3HarpaiKAeHHH 

IIepHo.u3, IIepHo.u3, 
33BbprnB31l\ 33BbprnB31l\ 

H331.03.2013 H331.03.2012 
XUJI. JIB. XUJI. JIB. 

B'b3Harpa*ll:eHIHI Ha 4neHOBe Ha ynpaBHTenHHTe opraHH 4 3 

Tpy,LJ,OBH Bb3HarpIDI(,AeHH5I 4 
fpIDK,LlaHCKH ,LJ,OrOBOpH 5 
COQmlJIHH OCHrypOBKH 

061«0 4 12 

8. Pa3xoAH 3a B'bHlliHH yCJlyrH 

IIepuo.u3, IIepuo.u3, 
33BbprnB31l\ 33BbprnB31l\ 

H331.03.2013 Ha 31.03.2012 
XHJI. JIB. XHJI. JIB. 

ITpaBHH M KOHcynTaHTcKM ycnym 

TaKeH 3 2 
C4erOBO,LJ,HH ycnym 1 
O,LJ,HT 1 
061«0 3 4 

KaTO nnaTeHH TaKCI1 ca npe,LJ,CTaBeHI1 nnaTeHH OT ,LJ,pY)l{ecTBoTo cb,LJ,e6HH TaKCH, TaKCI1 npe,LJ, 

lJ,eHTpaneH ,LJ,en03HTap A.D:, KcI>H H EcI>E. 

9. ,lI;oxo.u Ha eAHa aKIJ;HH 

.D:OXO,LJ,bT Ha e,LJ,Ha aKQI15I e 113411cneH KaTO HeTHaTa ne4an6a (3ary6a) 3a pa3npe,LJ,eneHHe KbM ,LJ,aTaTa 

Ha 6anaHca e pa3,LJ,eneHa Ha Cpe,LJ,HO-npeTerneHH5I 6pOH Ha aKQHHTe 3a CbOTBeTHH5I OTqeTeH nepl1o,LJ,. 

EMI1Tl1paHI1Te aKQI1I1, KOI1TO ca 611nl1 4aCut4HO nnaTeHH ce BKnI04BaT B H34HcneHHeTO caMO 

,LJ,OKOnKOTO eMHTHpaHl'lTe aKQI1H HMaT rrpaBO Ha ,LJ,HBH,LJ,eHT OT MOMeHTa Ha 3arrHCBaHeTO 11M. 

IIepuo.ua, IIepuo.ua, 
3aBbprnBall\ Ha 33BbprnB31l\ H3 

31.03.2013 31.03.2012 
XUJI. JIB. XUJI. JIB. 

HeTHa ne4an6a/(3ary6a) 3a nepHO,LJ,a B XHn. nB. (7) (16) 
Cpe,LJ,HOrrpeTerneH 6pOH Ha aKQHlITe B XHn. 6pOHKH 200 200 
,lI;oxoAI (3ary6a) Ha eAHa aKIJ;HH B JleBa (0.035) (0.08) 
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10. CnpaBell:J1HBH CTOHHOCTH 

TIOJUiTHKaTa Ha ,L\PY)I(eCTBOTo e ,L\a onOBeCUlBa BnB <pHHaHcoBHTe CH OTqeTH CnpaBe)J,JlHBaTa 

CTOMHOCT Ha <pHHaHcoBHTe aKTHBH H naCHBH, HaM-Beqe 3a KOHTO CnIIJ;eCTBYBaT KOTHpOBKH Ha 

na3apHH ~eHH. KOH~en~H5ITa3a cnpaBe,L\J1HBaTa CTOMHOCT npe,L\nOJ1ara peanH3HpaHe Ha qmHaHcoBH 

HHcTpYMeHTH qpe3 npo,L\a)I(6a. B nOBeqeTO CJ1yqaH 06aQe, oc06eHo no OTHOllIeHHe Ha nproBcKHTe 

B3eMaHH5I H 3a,L\bJ1)1(eHH5I, KaKTO H nOJ1YQeHHTe Kpe,L\HTH, ,L\PY)I(eCTBOTo OQaKBa ,L\a peanH3Hpa Te3H 

<pHHaHcoBH aKTHBH Qpe3 T5IXHOTO Q5IJ10CTHO 06paTHo H3nJ1aIIJ;aHe HJ1H nOraC5IBaHe BnB BpeMeTo. 

3aTOBa Te ce npe,L\CTaB5IT no T5IXHaTa HOMHHanHa HJ1H aMOpTH3HpyeMa CTOMHOCT. [0J151MaTa QaCT OT 

<pHHaHcoBHTe aKTHBH H naCHBH ca KpaTKOcpOl.IHH no CB05lTa CnIIJ;HOCT, nOpa,L\H TOBa T5IXHaTa 

CnpaBe,L\J1HBa CTOHHOCT e npH6J1H3HTeJ1HO paBHa Ha 6anaHcoBaTa HM CTOMHOCT. PnKOBO,L\CTBOTO Ha 

,L\PY)KeCTBOTo CQHTa, Qe npH CnIIJ;eCTBYBaIIJ;HTe 06CT05lTeJ1CTBa npe,L\CTaBeHHTe B 6anaHca o~eHKH Ha 

<pHHaHcoBHTe aKTHBH H naCHBH ca Bn3MO)l(HO HaM-Ha,L\e)l(,L\HH, aneKBaTHH H nOCToBepHH 3a ~em1Te 

Ha <pHHaHcoBaTa OTQeTHOCT. 

Me:JICOUHeH pUHaHco6 om'lem 3J Mapm 20J3 


